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Market Updates Stocks in News
. - - P
Asian Markets ‘ Close | Abs. Change Chan:re e DPIT meet: Foreign vs Indian war of words over e-commerce FDI policy. The
industry has been asked to send inputs in writing within a week to the govern-
HANG-SENG 28099.05 199.44 0.71%  ment for further consultation.
MIKKEI 225 29115.05 3857 1.34% NeoG N e Rs 500 Rah < brand ambassador. Th
e NeoGrowth to raise Rs crore, names Rahane its brand ambassador. The
STRAIT TIMES 3151.24 9.3 0.30% company, which lends to small businesses, mostly retail service units including
shops, has assets under management of around Rs 1,350 crore.
Per.

Global Bellwethers ‘ Close | Abs.Change e Groupe Atlantic to invest Rs 68 cr for 50% stake in SHIL subsidiary. French

Change company Groupe Atlantic would invest Rs 68.3 crore in Somany Home Innova-
DOW JOMES 30 32619.43 199.42 0.62%  tion Limited (SHIL) for 50 per cent stake in its water heater business, as per a
NASDAQ 12977.68 15.79 0.12% regulatory filing.
FTSE UK B674.83 (38.08)  (057%]) e Realty firm DLF raises Rs 500 crore through NCD issue to investors. The tenure

of the NCDs is three years and the coupon rate is 8.25%.

e Mukesh Ambani sees a 'tsunami of opportunities' for entrepreneurs

Igg:‘n I'::?Er;hmarks ‘ Close | Abs. Change qhaFer.

(25Mar2021) MM o Indian entrepreneurs are now capable of providing world-beating quality at

MIFTY 30 14324.90 (224.50) (1.54%)  competitive costs, said the RIL chairman at the virtual 22nd Entrepreneur of the

NIETY 200 7476.25 (127.85) (1.68%) Year - India (EQY) 2020 Awards ceremony.

MIFTY 500 11993.30 (203.90) (167%) ® Mercedes-Benz rolls out A-Class limo to woo first-time luxury buyers. The A-
Class launch is one of the 15 models Mercedes plans to launch this calendar
year as it seeks to consolidate its leadership position in a market that has been

Indian Broader M arkets stuck in the slow lane.

NIFTY MIDCAP 100 22858.55 (476.40) (2.04%)

e Tata Cleantech, JICA sign 10 bn yen loan deal for climate change projects. The
MIFTY SMLCAP 100 7891.35 (174.45) (2.18%)  loan will support Tata Cleantech to mitigate the impact of climate change by
offering green finance.

NSE Sector indices e Jubilant FoodWorks to bring Popeyes to India, Bangladesh, Nepal, Bhutan.
Jubilant FoodWorks has entered into an exclusive master franchise and devel-

NIFTY BANK 330064 (286.80) (0.80%) opment agreement with PLK APAC Pte Ltd, to establish and operate Popeyes
MIFTY FINAMCIAL SERRVICES 1547475 (129.70) (0.83%)  restaurants in India, Bangladesh, Nepal and Bhutan
MIFTY IT 25237.10 (565.85) (2.19%) Economic News
MIFTY ENERGY 18133.35 (543.40) (2.91%)
— e Normalcy restored for resolution of stress under IBC: IBBI's M S Sahoo. IBBI
NIFTY FMCG 3321315 773.93) ':E'Egjj Chairperson M S Sahoo on Thursday said "normalcy" has been restored with
NIFTY AUTO 9651.35 '2 73.90) (2.76%) respect to resolution of stress under the insolvency law, with the expiry of
MIFTY METAL 371830 0.75 0.02% suspension of fresh proceedings.
NIFTY CONSUMPTION I737.35 (143.40) (2:44%) e  Govt trying to construct e-highway on Delhi-Mumbai Expressway: Gadkari.
MIFTY PHARMA 11816.20 (99.50) (0.83%)
e Sebi to set up fund to buy stressed corporate bonds: FM Sitharaman. The
NIFTYINFRA 395400 (68.95) (2.18%) new fund will be set up as an alternative investment fund.
MIFTY REALTY 323.15 (2.30) (2.50%)
MNIFTY MEDIA 1543.65 (48.70) [306%) e  Govt launches auctions for second tranche of commercial coal mining. In the
NIETY MNC 15655.70 (333.25) (2.08%) upcoming auction, 67 coal blocks will be offered.
Fund Flow Global News
Participant " in crore | Latest | MTD Calendar ‘ YID(FY) [N US jobless claims fall sharply to 684,000, fewest since pandemic outbreak. That
pace is widely expected to accelerate in the coming months, fueled by substan-
Flls 306.21 306 149333.80 tial government rescue aid.
Dlls 6940 o240 '11345_31} e Suez Canal suspends traffic as container ship stuck like 'beached whale'. The
Source: BS = Business Standard, Tol: Times of India, MC = Money Control, B = Bloomberg Ship'S GPS Signal ShOWS Only minor Changes to ItS pOSition over the paSt 24
hours.
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Technical Snapshot
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Created with AmiBroker - sdvanced charting and technical analysis software. hitp://waw.amibroker.com

Pre‘é:ﬁ:es Reversal | Support 2 ‘ Support 1 ‘ Pivot Point | Resistance 1 |Resistance 2

NIFTY-NEAR MONTH 14324.50 14900.00 14083.17 14203.83 14381.92 14502.58 14680.67 BEAR
BANKNIFTY-NEAR MONTH 33003.90 = 34424.90 31796.83 32400.37 32995.18 33598.72 34193.53 BEAR
NIFTY MIDCAP 100 22858.55 = 23884.85 22175.12 22516.84 22974.57 23316.29 23774.02 BEAR
NIFTY SMLCAP 100 7891.35 8290.11 7671.15 7781.25 7937.70 8047.80 8204.25 BEAR

Key Highlights:

The NIFTY breaches its previous swing low....

NIFTY SPOT: 14324.90 (-1.54%) BANKNIFTY SPOT: 33006.45 (-0.86%)

DYNAMIC PARAMETER: Nifty maintained Lower Top Lower gem\lelr\rllwc PARAMETER: Index maintained Lower Top Lower Bottom

Bottom pattern. TRADING ZONE:

TRADING ZONE: Resistance: 14500 (Intraday Resistance) / 14575 Resistance: 33550 (Day High) / 33970 (2 Day High)

(Day High) Support: 32700 (Intraday Support) / 32415 (Day Low)

Support: 14264 (Day Low) / 14115 (20 Week SMA) VIEW: Bearish till below 34435 (50 Day SMA)

BROADER MARKET: UNDERPERFORMED MIDCAP 22858 (-2.04%),

SMALLCAP 7891 (-2.16%)

Advance-Decline: 367 / 1544

VIEW: Bearish till below 14765 (50 Day SMA).

Stocks to Watch: Sector view:
BULLISH | BEARISH Bullish Sectors Bearish Sectors
TATASTEEL AUBANK METAL MEDIA
FEDERALBNK MARUTI AUTO

Stock view for the day:

SAIL GRANULES

Stock View Duration| CMP | Support Resistance
LICHSGFIN APOLLOHOSP

SAIL BULLISH = INTRADAY 72 69 77
DRREDDY ESCORTS GRANULES BEARISH = INTRADAY 305 394 311
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Derivatives Snapshot

Nifty Nifty Highest

Nifty ALk L7 Nifty Futures Futures Total OI Lilohiess
Futures |Futures " Total OI
Futures . . |Futures OI Change in Volume Call .
Prem. / Disc Basis . . Put Strike
Ol (incr.) Strike
Current 14324.90/ 14435.55 110.65 47.55 8932725 1872375 1.20 15000 14000 1.55 22.70
Previous 14549.40, 14648.50 99.10 48.00 4503450 -1302675 123 15000 14000 170 22.46
Change -224.50 -212.95 - - - - - - - - 0.24
% Chg -1.54 -1.45 - - - - - - - - 1.07
Key Highlights:

¢ Nifty April Futures ended 212.95 points down @ 14435.55 with a premium of 110.65 points.

o Nifty futures open interest increased by 18.72 lakh shares with April series total open interest stands at 0.89 crore shares.

e Nifty 15000 call has highest Ol, whereas 14000 put holds the highest OI and Banknifty 35000 call has highest OI and 30000 put has
highest OIL.

¢ Nifty 14500 call saw addition of 4.78 lakh shares in OI, whereas 12500 put saw addition of 3.99 lakh shares In OI.

¢ India VIX ended 1.07% up @ 22.70 against the previous close of 22.46

Securities in Ban for Trade

FIl Derivatives Statistics

Stock Name

‘ . Buy ' Sell | Net Buy/ Sell ‘ Cuml-xlative Sr. Stock Name
(in Crs.) (in Crs.) (in Crs.) (in Crs.) No

INDEX FUTURES 12017.47 11057.13 960.34 -3303 1 -

INDEX OPTIONS 1135301.68 1131361.04 3940.64 47464 2 -

STOCK FUTURES 27190.76 25877.64 1313.12 879 3 -

STOCK OPTIONS 10762.19 9640.67 1121.52 676 4 -

Open Interest Summary

Short Build Up (- +)

Stock | Price % | (o) 7
POWERGRID -2.10 26.00
NAUKRI -6.00 23.80
AUBANK -6.10 21.30
BANKBARODA -2.40 14.40
NMDC -2.30 14.00

<

Y Axis
A

Long Build Up (+ +)
Stock

SAIL

TATASTEEL

JINDALSTEL

FEDERALBNK

ICICIBANK

5
6
7
8
Price % | Ol %

Long Unwinding (- -)

Stock | Price % | (o) 7
NAM-INDIA -2.30 -28.40
LALPATHLAB -0.60 -26.60
CUMMINSIND -1100 -23.60

° Short Covering (+ -)

Stock
LICHSGFIN
ALKEM
DRREDDY

\ 4

2.50 15.60
2.90 3.10
0.80 2.80
0.90 2.40
0.70 0.70
P X Axis
| Price % OI %
090 -10.00
2.50 -3.70
0.70 -1.40

Long Build Up: When price of a particular stock/Index future rises along with the rise in Open Interest.
Short Build Up: When Price of a particular stock/Index future falls with the rise in Open Interest.

Short Covering: When price of a particular stock/Index future rises with the fall in Open Interest.

e Long Unwinding: When price of a particular stock/Index future falls along with the fall in Open Interest.
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Equity Technical Recommendation:

Action | Company Product * Reco. Price | Target 01 | Target 02 | Stop Loss Remarks
1 16-Dec-20 | BUY MAZDOCK STD 210.9 255 285 180 = Open
2 5-Feb-21 BUY I0C STD 95.2 107.5 112.5 83.5 | Open
3 9-Feb-21 BUY PNB STD 37.15 50 65 30 Open
4 | 26-Feb-21 BUY HUDCO STD 50.25/ 44 63 84 39 | Open
5 3-Mar-21 BUY CcuB STD 174 199 220 157 | Open
6 | 19-Mar-21 BUY GRASIM 5 DAY 1405 1460 1515 1345 | Open
7 23-Mar-21 BUY TATACONSUM STD 637/ 600 720 770 550 Open
8 | 23-Mar-21 BUY ACC 5 DAY 1921 2000 2045 1860 | StopLoss

Equity Technical - Product Profile

Maximum Open

Product Recommendations Return Objective | Segment Duration

Intraday 5 1% | Cash + F&O Intraday

BTST / STBT 2 1-2% F&O 1 Day

5-Day 5 2-4% F&O T+5

Smart Trader Delivery 10 3-15% | Cash Only Week to 3 Months
Rolling Reversal 1 Variable subject to market F&O -
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Fundamental Recommendation:

Quality Picks 2020

Company

Product *

Reco. Price

One Stop Investment Avenue

Return since

\ A

Remarks

1 | 25-Mar-20
2 25-Mar-20
3 25-Mar-20
4 | 25-Mar-20
5 = 25-Mar-20
6  25-Mar-20
7 = 25-Mar-20

HDFC Ltd.

HDFC Bank Ltd.

Asian Paints

Sun Pharmaceutical Ltd.
Pidilite Industries Ltd.

HDFC Life Insurance Ltd.

Reliance Industries Ltd.
‘ Average Returns as on 25-Mar-

2021

Value Picks 2020

QUALITY PICK

QUALITY PICK

QUALITY PICK

QUALITY PICK

QUALITY PICK

QUALITY PICK

QUALITY PICK

2,472

1,465

2,402

577

1,765

668

1,993

1,646

856

1,593

347

1,271

434

1,082

CMP ‘ Reco. Price

2,137
1,307
2,150

563
1,370

625

2,160

Target ‘

Inception

50%
71%
51%
66%
39%

54%
84%

59%

Return since
Inception

Target
Achieved
Target
Achieved
Target
Achieved
Target
Achieved
Target
Achieved
Target
Achieved

Open

Remarks

1 25-Mar-20
2 25-Mar-20
3 25-Mar-20
4 25-Mar-20
5 25-Mar-20
6 25-Mar-20
7 25-Mar-20
8 25-Mar-20

‘ Company

Ircon International

Cochin Shipyard

Tata Elxsi

Procter and Gamble Hygiene and
Health Care Ltd.

Westlife Development

MCX Ltd.

Kotak Mahindra Bank

Indraprastha Gas Ltd.

‘ Average Returns as on 25-Mar-

2021

‘ Product * ‘

VALUE PICKS
VALUE PICKS

VALUE PICKS

VALUE PICKS

VALUE PICKS
VALUE PICKS

VALUE PICKS

VALUE PICKS

81
351

2,604

12,670

450
1,519

1,764

503

61
228

770

9128

310
937

1337

343

88
400

1,100

10,180

420
1,780

1,421

473

32%
54%

238%

39%

45%
62%

32%

47%

69%

Return since

Open

Open
Target
Achieved
Target
Achieved
Target
Achieved
Open
Target
Achieved
Target
Achieved

Remarks

1 25-Mar-20
2 25-Mar-20
3 25-Mar-20
4 25-Mar-20

United Spirits Ltd.

Avenue Supermarts Ltd.

SBI Life Insuarance Ltd.

Biocon

‘ Average Returns as on 25-Mar-

2021

‘ Product * ‘

BEATENDOWN

BEATENDOWN

BEATENDOWN
BEATENDOWN

CMP ‘ Reco. Price

547

2,795

864
400

465

1,899

587
271

Target ‘
580

2,145

990
490

Inception

18%

47%

47%
48%

Open

Target

Achieved
Open
Open

m
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Our recommendation of Diwali Picks 2020

Sr. Date Company Product * CMP Reco. Price Target Return su}ce Remarks
No Inception
1 | 29-Oct-20 | Jindal Steel and Power Diwali Pick 309.25 190.55 269.00 62%  arget
Achieved
> 29-Oct-20 ~ Crompton Greaves Consumer o ipicy 368.00 298.40 368.00 039 | arget
Electrical Ltd. Achieved
3 29-Oct-20 = CDSL Diwali Pick 498.00 464.00 502.00 7% | Open
4 29-Oct-20 | Polycab India Ltd. Diwali Pick 1,365.50 904.00 1,059.00 519 | larget
Achieved
Average Returns as on 25- o
Mar-2021 ‘ | 36%

Mid Cap Thematic Picks 2020

Return since

Company Product * ‘ CMP | Reco. Price Target . Remarks
Inception
1 16-Sep-20  Sanofi India MIDCAP 7,762.35 8,850.00 9,572.00 -12%  Open
2 | 16-Sep-20  Mphasis Ltd. MIDCAP 1,672.50 1,217.00 1,350.00 379% | 1arget
Achieved
3 16-Sep-20 = Bharat Electronics Ltd. MIDCAP 119.00 103.45 115.00 159 |~ arget
Achieved
4 16-Sep-20  PlIndustries Ltd. MIDCAP 2,293.35 2,024.00  2,216.00 139 | larget
Achieved
5 16-Sep-20 Alembic Pharma Ltd. MIDCAP 925.50 966.00 1,150.00 -4% Open
Average Returns as on 25- =
Mar-2021 ‘ ‘ 10%

Pharma Thematic Picks 2020

Return since

‘ Company ‘ Product * ‘ CMP ‘ Reco. Price Target . Remarks
Inception
. Target
1 13-Apr-20 Divis Labs PHARMA 3,444.80 2,341.00 3,270.00 47% g
Achieved
2 13-Apr-20 IPCA PHARMA 1,854.55 1,552.00 2,100.00 19% Open
3 13-Apr-20 Cipla PHARMA 787.45 592.00 820.00 33% Open
4 13-Apr-20  Cadilla PHARMA 420.00 353.00 410.00 199 | larget
Achieved
. Target
5 13-Apr-20 Ajanta Pharma PHARMA 1,798.35 1,370.00 1,758.00 31% ’
Achieved

Average Returns as on 25- | | 30%

Mar-2021

Our recommendation of New Year Picks 2020

Return since

Company Product * Reco. Price . Remarks
Inception
1 12-Dec-19 State Bank of India New Year Pick 355.15 321.00 382.00 11% Open
2 12-Dec-19 Godrej Consumer Products New Year Pick 679.90 660.00 765.00 3% Open
Average Returns as on 25-Mar- 7%
2021 o
*Product profile
Value Picks : Multi-bagger stocks with more than 2 years horizon.
Initiating coverage(IC) : Average returns of 20-30% with a 12-24 months horizon.
Sales Note : Average returns of 15-20% with a 10-15 months horizon.
Diwali Picks : Average returns of 15-20% with a 10-15 months horizon.
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Debt Market Snapshot

T Abs.

Forex Rates ’ Change (%)

(@[] Change
USD/INR 72.59 0.06 0.08
EUR/INR 85.743 0.02 0.03
GBP/INR 99.325 0.23 0.23
JPY/INR 66.73 (0.15) 0.22)

Particulars

5 Year GOI Bond 5.64 5.68 (0.04)
10 Year GOI Bond 6.13 6.15 (0.02)
15 Year GOI Bond 6.70 6.70 -
Call Money (WAR) 3.24 3.26 (0.02)
CBLO (WAR) 3.26 3.26 -
US 10 Year 1.61 1.64 (0.03)
Crude Qil (in $/bl) 64.41 60.79 (3.62)
Inflation (Monthly CPI) 5.03 4.06 0.97

Highly Traded Govt. Bonds (Top 5)

Security Volume

High ‘ Low ‘ LTP
5.85% GS 2030 4740 97.97 97.66 97.96
5.15% GS 2025 2270 98.0150 97.77
6.22% GS 2035 1610 95.7250 95.51
7.80% GS 2021 1050

5.22% GS 2025 980 98.70 98.54 98.70

‘ Latest | Previous | Chg (bps)

98.0150
95.7250
100.1750 100.1725 100.1750

One Stop Investment Avenue
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Government Security Market:

The Inter-bank call money rate traded in the range of 1.90% - 3.50% on
Thursday ended at 3.40%.

e The benchmark 5.85% GOI 2030 closed at 6.1311% on Thursday Vs.
6.1521% on Wednesday .

Global Debt Market:

Global bond markets have struggled broadly in the first three months of
2021, with US Treasuries at the centre of the market storm. But the selling
has also been severe in UK debt, which has tumbled 6.5 per cent on a total
return basis, on track for the worst performance on records stretching to
2000, according to a Bloomberg Barclays index. Holders of UK government
bonds are suffering the worst quarter in at least two decades as Britain's eco-
nomic prospects brighten, setting a contrast with the eurozone where a
more sputtering recovery from the coronavirus crisis is helping haven assets
hold their value.

10 Year Benchmark Technical View:
10 year Benchmark (5.85% GS 2030) yield likely to move in the range of 6.1%

to 6.15% level on Friday .

Tax free Bonds in Secondary Market:

Issuer Coupon ‘ Yield ‘ LTP Volume ’ MaDturity
ate
IRFC 8.6 438 134400 4097 18-Feb-29
(8.40) ) o '

PFC 8.67 45 1,397.01 3,500 16-Nov-33
HUDCO 8.2 45774 1,189.90 3,959 5-Mar-27
NHAI 7.6 (7.35) 4.6 1,205.10 3,843 11-Jan-31
IRFC 8.1 4.5296 1,218.00 2,934 23-Feb-27

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon Yield ‘ LTP ‘ Volume ‘Maturity Date
TCFSL 8.9 6.4 1,100.01 2,351 27-Sep-23
TCFSL 9.1 6.75 1,179.99 1,055 27-Sep-28
TCFSL 8.8 7.29 1,050.00 968 27-Sep-21
ECLFINANCE = 10.15 13.8 982 593 4-Jan-29
ERFLNCDI 9 13.39 930 503 22-Mar-23
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Research Team:

Name Designation il Id Contact
Pushkaraj Kanitkar VP - Equities pushkaraj@geplcapital.com 022 - 6614 2686
Vidnyan Sawant AVP - Technical Research vidnyan@geplcapital.com 022 - 6614 2687
Jigar Doshi Derivatives Analyst jigardoshi@geplcapital.com 022 - 6618 2322

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
“INH000000081" under SEBI (Research Analysts) Regulations, 2014.
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